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Dalal Street, 
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Dear Sir / Madam, 

Sub: Unaudited Financial Result for the Quarter /Nine Months ended December 31, 2025 as 
per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 
Script Code: 504988 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith Unaudited Financial Result of the Company for the 
Quarter/Nine Months ended December 31, 2025 alongwith Limited Review Report taken on 
record by the Board of Directors of the Company in its meeting held today i.e. January 29, 
2026, which was commenced at 11.30 A.M. and concluded at 12.55 P.M. 

Please take the same on your record. 

Thanking you. 

Yours faithfully, 
For Welcast Steels Limited 

. . 

Paresh M. Shukla 
Company Secretary 

Encl.: As above 
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WELCAST STEELS LIMITED

Telephone No.:079-2290107&FIX: 019·219.01077CIN: l.21104GJ1912PLC085821
STATEMENT.QF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

n , s
! Sr. Particulars Quarter ended Nine mO.hlils ended Ye,rended
!NO. 31-D8c-25 30-Sep-25 31-0eo-24 31-080-25 31·080-24 31·Mar·25

Un-audlted Un-audlted Un-audIted Un-audited Un-audlted Audited
1 Income

~Qm o~erat'ons.:-=-----·-· 256.60 2.046.63 2.307.68 4.581.69 6,351.94 8,432.58
mcome 5.19 18.38

4~
17.60 17.72

a) Total Revenue from operations 2&1.79 2,065.01 2,307.91 6,3&9,54 8,450,30

, b) Other Income 39.16 36.13 40.28 116.86 120.35 168.77
! Totel Income (a+b) 300.95 2,101.14 2,348.19 4,722.40 6,489.8& 8,619.07

I 2 ~_pe,:,~s____ ._..._......_._. __..__ ..___ ..__..._. ____._..______ .
I a) Cost of material consumed 0.01 1.222,35 1.183.12 -2'.580:48 3.963.72 5,109.37

I
~nges in Inventories of finished goods and wortc-In-progress 196.77 23.70 328.92 I 240.71 (18.12) 124.39

ployee benefits expense 244.79 238.60 215.32 700.28 704.87 903.00

I*Finance costs . 5..85 0,45 0.60 6,74 1.49 7.00
Depreciation & amortisation expenses 14.05 18.38 19.55 48.30 55.07 76.95

I !f)0.~erll~p:'.~~ ___ 126.26 637.90 572.59 1,512.22 1,840.15 2,431.71
Total expenses (a+b+c+c+e+r] 581.73 2,141.38 _3_33~~ 5,088.73 6,647.18 ____8l~~c~2.

I
--"-~-'''-''''''-''''-''---'---'''''- ~(i66:33i!""--(5i:i9i3 !"rofit I (Loss) before tax (1-2) (286.78)1 (40,24) . 28..09 ____ (35~~

4 Excllptionalltems- ex'pen~~;TR~fe~"NOt"~m below) ---- ..-
........_

28.95 299.24 32Ii191-"'--:--
~__ I1'.'olltl (LOSS)after exceptIonal Items (3-4) (315.73) (339.48) 28.09 (694.52) (51.29) (35.35)
i 5 Tax Expenses
! i) Current tax - 26.21
t iii Deferred lax - 9.89 7.07 - (14.42) (32.35)
j

iii) Short proviS!cinfor current tax of earlier yearsI - (26.21) 9.73 (26.21) 9.73 4.53
: Total Tax expenses (I+Ji+iII» (16.32) 16.80 (26.21) (4.69) (1.61)
r- S Profit 1 (Loss) for the perlop (4·~) I (315.73) (323.16) 11.29 (668.31) (62.60) (33.74)
r7fQu;llr compr;t,-;Mi~;;;;C;m;ni:;;$S)---

i) item that will not be reclassifiad to profit or loss 6.12 (3.0S) (290) - (8.12) (12.24)
ill Income tax relating to .tems that will not be reclassified to profit ~r loss - (O.77) 0.74 - 2.20 3.08
iii) item that will be reclassified to profit or loss - - - -
ilV) income tax relating to items that wUl be redassified to profit or los.s - . - I .
rotat Other ccmprenenstve Income I(Loss) (net of tax) (1+11+111+1'1) 6.12 (3.83) (2.16) - (6.52) (916)

8 Total comprehenswe lncome I (L6SS) forthe period (5+6) (309.61) (326.99) 9.13 (668.31) (59.12) (42.90)

e Capital - Face Value of ~10 each.
-

63.82 6~.82 63.82 63.82 63.82 63.82
10 Other equity 3.908.61
11 Earning Per Share (EPS) (In ~) (Not annl.lalised)

Basic (49.47) (50.64) 1.77 (104.72) (8.24) (5.29)
DllU1ed (49.47) (50.64) 1.77 (104.72) (8.24) (5.29)

Notes:
(I) I~he above Un-audited financial results for the quarter and nine months ended 31 December 2025 have been reviewed by the Audit Committee an~1

subsequently approved by the Board Of Directors in their respective meetings held on 29th January 2026 . The Un-audited financial results have been!
'subJected to limited review by the statutory auditors of the Company. The statutory auditors nave expressed' an unqualified conclusion. i

Jl[ AlA Eniiineering Limited, holding company is holding 4,77,Q61 equity shares aggregating to 74.85% of the-share capital.. _.

i till) The unaudited financial results .are prepared In accordance With tna Indian Accounting Standards 34 "Interim Financial Reporting" as prescribed under
L... __ Section 133of the Companies Act, 2013, read wilhRule 3 of the Companies (Indian Accounting Standards) Rules, 2015 ( as amended).

!(i'i) The Company in its Board meeting held on 15-10-2025. decided 10 close down permanently ils lndustiilll establishment (factory) located at Plot no 15,, Phase 1, Peenya Industrial Area, Bangalore 560058 w.e.f. 15~hDecember 2025. The Board Of directors are in the process of deciding the future course
; of tne company's activity, Accordingly;~
i a) Hoancis; information of the company for the quarter and nine months ended has not been prepared. on going concern concept. Relevant adjustments
i carried including closure compensation and the ccee 75 read wifh code 70 of the IR code 2020 I.s disclosed as exceptional expenditure aggregating to t
!

I
28.951akhs for the quarter and t 32~.19Iakh$ upto the nine months ended 31st December 2025,
b) The liability towards gratUity and 'ieave encasnmem In respect of the retained critical employees has been recognized on the assumption that such
employees will also be terminated as on the reporting date, without spreacling the liability over future service periods. Consequent to the apRlicabiii!y of the

I
Social Security Code, this has resulted in expenses in employee benefit expenses of ~46.37 lakhs.
C)"AII the non financial assets are measured at lOWerof carrvlng value and fair value less costs to sell.
~!;nan?~a.! ..~.~sets& liabilities continue to be recoanised at fair value or amortised costadjusted fer any loss allowances.

1-~.o adiuslments are carried out for continQent liabilities which are considered not probable.
f) No deferred tax adjustments are carried out for the Nine months ended 31st, December 2025. However balances under DTNDTl as On 1st April. 2025
are continued, which will be reviewed and considered at the end of the financial year.--_.-.._"---_.-
g) In view of the above, figures for the corresponding previous quarter! nine months are not comparable.

(v) For Ihe corresponding previous nine months ended December 2024 employee benefit expenses. include f 88.80 Lakhs being interim relief to the workers

T~ij
for the period from 01.06.2021 to 31,03 •.2024 In tB'm1Sof settlement with the wortcers Union entered Into on 15.07.2024.
Ti;~-~;o;;;p;;;;y-;;;anufaclllrcs and deals with a single produc,t, Alloy steel Cast Grinding Media. Company's operations are solely s~uated in India, Hence
there are no reportable segments as required by Ind AS - 108 "Operating Segments" under the Companies (Indian Accounting Standards) Rules, 2015.
Further sales to a single c:ustomer amounting to 10% or more of the Company's revenue from sale 01 ~rinding'media amounted to ~ 1,631.78 la~hs (net oj
tax) upto the half year ended ,(OOrrespoMing previous nine months ended is f 699.47 LakhS).

" I kh

Place: Ahmedabad
Dale: 29 January 2026

for WELCAST STEELS LIMITED,

;f7'-~' ~~~.~
RAJAN R HARIVALLABHDAS

Chairman
DIN: 00014265
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Independent Auditor's Limited Review Report on Unaudited Financial Results
for the quarter ended December 31, 2025 and year to date from April 1,2025
to December 31, 2025 of Welcast Steels Limited pursuant to Regulation 33 of
the SEBI (Listing and Obligation Disclosure Requirements) Regulations, 2015

To,
The Board of Directors
Welcast Steels Limited
Ahmedabad.

Limited Review Report

We have reviewed the accompanying statement of unaudited financial results of WELCAST
STEELS LIMITED, ("the Company") for the quarter and the Year-to-date results for the period
from 1st April, 2025 to 31st December 2025 ("the Statement"). This Statement being submitted
by the Company pursuant to the requirements of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, as amended, ('the Listing Regulations').

This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors of the Company at its meeting held on 29th January 2026, has been prepared
in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013,read with relevant Rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange
Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015. Our
responsibility is to express a conclusion on the Statement based on our review.

Our responsibility is to issue a report on these unaudited financial results based on our review.
We conducted our review of the statement in accordance with the revised Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

BRANCHES AT: CHENNAI & SECUNDERABAD



Standard (IND AS) 34, Interim Financial Re ortin d h .
notified under section 133 of the C . PA g an ot er applicable Accounting Standards

. ompames ct 2013 (th "A t") d wi .Indian Accounting Standards Rules 20] 5 d th' ~ c.'. rea with the Companies
India; , an 0 er accounting principles generally accepted in

Based on our review conduct d b hibelieve that th . e as a ove, not 109 has come to our attention that causes us to
. f . e ~ccompanylOg statement of un-audited financial results has not disclosed the
In o.rm~tlOn reqUl~ed to be dis~losed in terms of the Regulation 33 of the SEBI (Listin
Ob~lga~lOnSand Dlsclo~ure Requirements) Regulations, 2015 including the manner in which it i~
to e disclosed, or that It contains any material misstatement.

Em phasis of Matter:

Attention is invited to note (iv) of the un audited financial results for the quarter ended December
31, 2025 and year to date results for the period April 1, 2025 to 31st December 2025, regarding
the management's decision to permanently close its only factory located at plot No.I5, Phase I,
Peenya Industrial Area, Bangalore - 560058 with effect from the close of business hours on 15th
December 2025. However the company is not under liquidation and the Board of Directors are in
the process of deciding the future course of the Company's activity. Accordingly, financial
information of the Company for the quarter ended December 31, 2025 and year to date results
for the period April 1, 2025 to 3pt December 2025 has not been prepared on a 'going concern'
concept. We bring to your attention that all the non-financial assets have been recognised at
lower of carrying value and fair value less cost to sell. All non-financials liabilities are assumed
at expected settlement values without discounting. All financial assets and liabilities continue to
be recognised at fair value or amortised cost adjusted for any loss allowances. No adjustments
are carried out for contingent liabilities which are considered by the management as not
probable. No deferred tax adjustments are carried out for the quarter ended December 3], 2025
and year to date results for the period April 1, 2025 to 31st December 2025. How~ver balanc.es
under DTAIDTL as on 1st April, 2025 are continued in the statement of un audited financial
results for the quarter & nine month period ended December 31, 2025.

Our conclusion is not modified in respect of the above matters.

Place: Bangalore
Date: 29th January, 2026

For DAGLIY A & CO.
Chartered Accountants

Firm Registration No.000671 S

~LvY~~
P.Manohara Gupta

Partner
Membership No: 16444

UDIN: 26016444SGURTM4904
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